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Papava Vladimer

THE ROLE OF THE BRETON WOODS INSTITUTIONS
IN POST-COMMUNIST TRANSFORMATION
OF THE GEORGIA'S ECONOMY

SUMMARY

The role of the Breton Woods institutions in post@nunist eco-
nomic transformations of Georgia are analyzed enghper. Remarkable
achievements have been accomplished between Posn@ust Georgia
and the Breton Woods institutions. There were semers too. The Bre-
ton Woods institutions has no alternative and tkistiag global financial
order requires that Georgia perform a role of riecipcountry defined by
that order itself. From the very beginning ofiitdependence, Georgia has
made an exclusively right choice: to tie its futwéh Europe and the
West. Success is achievable only by gradual aoloti the Western sys-
tem of values. Without financial and political istsnce from the West it
will be practically impossible for Georgia to pregeits national indepen-
dence, especially bearing in mind hardships of egoa transition and
temporarily lost territories.
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