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msoflio finansuri krizisi 
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saqarTvelos mecnierebaTa erovnuli akademiis  
     wevr-korespondenti, ekonomikur mecnierebaTa doqtori,  

                   profesori, paata guguSvilis saxelobis ekonomikis     
institutis mTavari mecnier-TanamSromeli 

 
Tamar TaflaZe 

paata guguSvilis saxelobis  
institutis mecnier-TanamSromeli 

 

Tanamedrove ekonomikuri krizisis Taviseburebani ruseTSi 

1998 wlis finansuri krizisis Semdeg aTi wlis ganmavlobaSi ruse-
Tis ekonomika STambeWdavi tempebiT viTardeboda, roca am periodSi rea-
luri GDP-i TiTqmis gaormagda [1, gv. 54]. ruseTis ekonomika sul ufro 
momxibvleli iyo ucxouri kapitalisaTvis, xolo navTobze msoflio 
fasebis mniSvnelovani zrdis pirobebSi ruseTis saerTaSoriso re-
zervebma TiTqmis 600 mlrd aSS dolars miaRwia da am maCvenebliT is 
msoflioSi mxolod CineTsa da iaponias CamorCeboda [1, gv. 54]. 

ruseTis ekonomikaze globaluri finansuri krizisis zegavlena 
jer kidev 2008 wlis zafxulSi gaxda SesamCnevi. es imiT aixsneba, rom 
ruseTis safondo bazarze brunvaSi myofi aqtivebis TiTqmis naxevari 
ararezidentebze (romelTa Soris mniSvnelovani adgili amerikel 
ararezidentebs ekava) modioda, romlebmac, globaluri finansuri 
krizisis gamo, ukve 2008 wlis zafxulSi daiwyes Tavisi kapitalis 
gatana ruseTidan, ramac rusuli fasiani qaRaldebis Rirebuleba 
mkveTrad daagdo [2, gv. 32-33]. amas daemata saerTaSoriso bazrebze 
fasebis vardna navTobze, gazsa da liTonebze, rac aisaxa ruseTis 
mTliani Sida produqtis zrdis tempebis Semcirebasa da umuSevrobis 
zrdaze [2, gv. 33]. 

Tu 2008 wels, 2007 welTan SedarebiT, mTliani Sida produqti ru-
seTSi 5,6 procentiT gaizarda [3], 2008 wlis meoTxe kvartalSi, 2007 
wlis meoTxe kvartalTan SedarebiT, mTliani Sida produqtis zrda 
umniSvnelo iyo da mxolod 1,2 procenti Seadgina [4]. 2009 wels ki 
mdgomareoba arsebiTad gauaresda: pirvel kvartalSi, 2008 wlis kvar-
talTan SedarebiT, mTliani Sida produqti ukve 9,8 procentiT Semcir-
da da es viTareba 2009 wlis arc meore da mesame kvartlebSi ar Secv-
lila: meore kvartalSi klebam 10,9 procenti, xolo mesame kvartalSi 
9,9 procenti Seadgina [4]. sayuradReboa, rom inflacia 2008 wels ruseT-
Si 13,3 procentis, xolo 2009 wlis eqvs TveSi 7,4 procentis doneze da-
fiqsirda [5]. 

kidev ufro mZime viTarebaa Seqmnili ruseTis mrewvelobaSi. ker-
Zod, Tu 2008 wels samrewvelo warmoebis indeqsma 102,1 procenti Sead-
gina, 2009 wlis pirvel naxevarSi 85,2 procentamde Semcirda [6]. 
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imis gaTvaliswinebiT, rom nekroekonomikuri [7-9] sawarmoebis udi-
desi nawili mrewvelobaSia Tavmoyrili, ar unda gagvikvirdes, rom eko-
nomikuri krizisis pirobebSi warmoebis moculobis kleba sworedac 
mrewvelobaSia yvelaze ufro TvalsaCino. aqve Tu imasac gaviTvaliswi-
nebT, rom nekroekonomikisaTvis damaxasiaTebelia teqnologiuri Camor-
Ceniloba, gasakviri ar unda iyos, rom swored samrewvelo warmoebam 
ganicada mniSvnelovani kleba [10-11]. 

arakrizisul viTarebaSi msxvilmasStabiani bazris mqone qveynebSi 
nekroekonomikis arseboba naklebad SeigrZnoba, radgan qveynis SigniT 
arsebuli konkurencia imis iluzias qmnis, TiTqos am qveynis ekonomika 
ar aris nekroekonomikiT damZimebuli. amis saukeTeso magaliTi ki swo-
red ruseTia [12, gv. 12-34]. 

sayuradReboa, rom ruseTSi ganviTarebuli ekonomikuri krizisis 
ganmsazRvreli ara marto da ara imdenad sagareo faqtorebia, aramed is 
dagrovebuli gadauwyveteli problemebia, romlebic damaxasiaTebelia 
ruseTis mrewvelobis da mTlianad mTeli ekonomikisaTvis [13]. samarT-
lianad unda CaiTvalos mosazreba, romlis Tanaxmadac, ruseTSi kri-
zisi erovnul niadagze ganviTarda, rom globaluri finansuri krizisi 
mxolod daemata ruseTSi Camoyalibebul finansur, teqnikur-ekonomikur 
da politikur kriziss [14, gv. 81-82]. Tanac gansakuTrebuli mniSvneloba 
aqvs ruseTis ekonomikis teqnologiur CamorCenilobas [14, gv. 82], ris 
gamoc ruseTis mrewvelobis saeqsporto struqturaSi mniSvnelovani 
adgili energoresursebis (da sxva dabalteqnologiuri saqonlis) eqs-
ports uWiravs [15, gv.586-603]. Tanac ruseTis mTavrobis mier bolo wleb-
Si gatarebuli ekonomikuri politikac swored rom am tipis eqsportis 
stimulirebas efuZneboda [14, gv. 78-79]. 

samarTlianoba moiTxovs aRiniSnos, rom ruseTis mTavrobas jer 
kidev krizisamde hqonda SemuSavebuli specialuri programa maRali 
teqnologiebis ganviTarebisaTvis saxelmwifo mxardaWeris ganxorci-
elebis Sesaxeb [15, gv. 586-587], Tumca arsebulma ekonomikurma krizisma 
am programis ganxorcieleba Seaferxa [1, gv. 56]. 

aSkaraa, rusul kompaniebs saxelmwifos mxardaWeris gareSe sa-
kuTari ZalebiT ar ZaluZT dagrovili valebis gadaxda [16, gv. 5]. 

swored aman ganapiroba is, rom ruseTis mTavrobam SeimuSava 
msxvilmasStabiani antikrizisuli programa, romelic efuZneba ekonomi-
kis saxelmwifo mxardaWeras mniSvnelovani fiskaluri stimulebis gamo-
yenebis gziT [17, gv. 15]. kerZod, am RonisZiebaTa saerTo Rirebulebam 
krizisis dawyebis pirvel TveebSi ruseTis mTliani FSida produqtis 13 
procenti Seadgina [1, gv. 57]. 

sayuradReboa is garemoeba, rom, swored avtoritaruli reJimis ga-
mo, ruseTis mTavrobam SeZlo Camoyalibebul ekonomikur krizisze 
swrafi reagireba, rac gamoixata mis mzadyofnaSi, fuli swrafad gada-
esrola Seqmnili problemebis gadasaWrelad, vidre dasavluri demokra-
tiis process odesme SeuZlia es warmoidginos [18, gv. 23]. Tanac, krizi-
sis miuxedavad, ruseTis mTavroba ar erideba damatebiTi xarjebis gawe-
vas msoflios sxvadasxva qveyanaSi ama Tu im politikuri miznebis mi-
saRwevadac [18, gv. 23-24]. 

ruseTis antikrizisuli politika sami mimarTulebiT tardeba: fi-
nansuri seqtoris likvidurobis amaRleba, mosaxleobis socialuri 
mxardaWera da wamyvani kompaniebis mxardaWera [2, gv. 25]. 
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gadasaxadebis ganakveTis SemcirebasTan erTad (magaliTad, mogebis 
gadasaxadi 24 procentidan Semcirda 20 procentamde, xolo regionebs 
miecaT ufleba, mcire biznesze gadasaxadi 15 procentidan Seamciron 5 
procentamde), ruseTis mTavrobam daiwyo sapensio fondis, sabanko kre-
ditebze garantiebisa da msxvili kompaniebis pirdapiri finansuri mxar-
daWera [2, gv. 34-35]. 

krizisis gamo sakmaod mZime viTarebaSi aRmoCnda ruseTis sabanko 
sistema da, rom ara ruseTis centraluri bankisa da mTavrobis mier sa-
xelmwifo biujetidan sabanko sistemis gadarCenisaTvis gacemuli finan-
suri daxmareba (nacionalizacia, sagareo valebis dafarva, sabanko kre-
ditebis samTavrobo garantiebiT uzrunvelyofa), situacia bevrad ufro 
mZime iqneboda [19, gv. 13]. niSandoblivia, rom calkeul SemTxvevebSi sa-
xelmwifos mier gamoyofili saxsrebis gadanawileba qrTamis saSuale-
biT xorcieldeba, ris safuZvelsac am deficitur saxsrebze saxelmwi-
fos mier dawesebuli dabali fasi warmoadgens [16, gv. 16]. 

sayuradReboa, rom ruseTis mTavrobam SeimuSava e.w. “sistemaSemqm-
neli” sawarmoebis nusxa, romelSic Sevida 300-mde msxvili kompania, ro-
melTac daxmareba gaeweva rogorc saxelmwifo biujetidan, ise saxelm-
wifo bankebis mxridanac [2, gv. 34]. msgavsi nusxa Sedga ruseTis regi-
onebis mierac, regionul doneze Sesabamisi sawarmoebis mxardaWeris 
mizniT [2, gv. 24]. 

realuri seqtoris mxardasaWerad ruseTis mTavrobam ekonomikis 
zombirebis procesisaTvis [20] damaxasiaTebeli RonisZiebebis gatareba 
daiwyo. kerZod, saxelmwifo bankebi axorcieleben sawarmoTa pirdapir 
SeRavaTian dakreditebas, sabanko kreditebze saxelmwifo garantiebi 
gaicema, xolo am kreditebis saprocento ganakveTis subsidireba ki 
saxelmwifo biujetis xarjze xdeba [21, gv. 24]. sayuradReboa, rom 
samTavrobo daxmarebis beneficiarTa Soris aris erovnuli ekonomikis 
praqtikulad yvela segmenti, maT Soris nekroekonomikis sawarmoebic, 
romlebic Tavmoyrilia, magaliTad, metalurgiaSi, manqanaTmSeneblobasa 
da avtomobilebis warmoebaSi da sxv. [21, gv. 44-46]. 

rac Seexeba ruseTSi gakotrebis Sesaxeb kanonis moqmedebas, is ve-
ranair kritikas ver uZlebs. ase magaliTad, 2007 wlidan es kanoni ar 
vrceldeba saxelmwifo korporaciebze, xolo esa Tu is sawarmo  
strategiulad Tu iTvleba, maSin masze am kanonis moqmedeba 
SezRudulia im mimarTulebiT, rom es sawarmo aucileblad unda Senar-
Cundes [22, gv.109-110]. sayuradReboa, rom saxelmwifo korporaciebis 
xelmZRvanelobaSi, rogorc wesi, uSiSroebis samsaxuris yofili 
TanamSromlebi arian Tavmoyrilni, romelTac aranairi samewarmeo unar-
Tvisebebi ar gaaCniaT da mcdari menejmentis ganxorcielebiT xels 
uwyoben am korporaciebis gadaxdisuunarobas [18, gv. 27]. imavdroulad, 
gakotrebis kanonis moqmedeba didadaa damokidebuli kremlis 
politikur miznebze, rac yvelaze naTlad “iukosis” gakotrebis 
sayovelTaod cnobil faqtSi gamoikveTa [23]. 

aRsaniSnavia, rom 2008 wlis bolodan moyolebuli, ekonomikuri 
krizisis pirobebSi kidev ufro izrdeba saxelmwifos zegavlena gakot-
rebis sferoSi misaReb gadawyvetilebebze [22, gv. 117]. 

aSkaraa, rom ruseTis mTavrobis mier ganxorcielebuli antikrizi-
suli RonisZiebebi xels uwyobs moZvelebuli teqnologiebis mqone 
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sawarmoebis SenarCunebas, rac postkrizisul periodSi ruseTis ekono-
mikis ganviTarebaze uaryofiT zegavlenas iqoniebs [21, gv. 41]. 

ruseTis mTavrobis antikrizisuli programa mimarTulia ruseTis 
ekonomikis TiTqmis yovlismomcvel zombirebaze. ruseTis ekonomikaSi 
nekroekonomikis arsebobis farTo masStabebis gamo ki, zombirebis pro-
cesi vrceldeba nekroekonomikis sawarmoebzec. 
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FEATURES OF THE MODERN ECONOMIC CRISIS IN RUSSIA 

 
Summary 

 
The impact of the global financial crisis on Russia’s economy was already observable in 

the summer of 2008.  With most of the necroeconomic enterprises being concentrated in the 
industry sector, it should not surprise us that the decrease herein is the most significant as a 
result of the economic crisis.  The economic crisis which developed in Russia is not so much 
due to foreign factors but, rather, to the unsolved problems which have accumulated and which 
are characteristic for Russia’s industry and for the economy as a whole.  The technological 
backwardness of Russia is a key factor due to which the share of energy resources in Russia’s 
export structure of industry is significant.  In order to provide real support, the Government of 
Russia started to carry out measures characteristic for the process of zombie-ing the economy.  
As for the application of the Law on Bankruptcy in Russia, it is beneath criticism.  It is 
apparent that the anti-crisis measures carried out by the Government of Russia facilitate the 
retaining the enterprises with obsolete technologies which can only negatively affect the 
economic development of Russia in the post-crisis period.  The anti-crisis programme of the 
Government is directed towards a comprehensive zombie-ing of the Russia’s economy.  Due to 
the large-scale of the necroeconomy in Russia, the zombie-ing process extends to the 
necroeconomic enterprises. 
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