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finansuri piramidebi unda daingres! 

 

gazeTi “saerTo gazeTi” – 14 seqtemberi, # 35, 2009 

 

msoflio ekonomikuri krizisi gadamwyvet fazaSi Sevida. faqtob-

rivad, ekonomistebisaTvis naTeli gaxda, Tu ra iyo am krizisis mizezi, 

amitom misgan Tavis daRwevis gzebi Teoriulad naTelia, mTavaria axa-

li mimarTulebis Camoyalibeba. 

vesaubrebiT ekonomikis mecnierebaTa doqtors, profesor lado pa-

pavas. 

 

_ batono lado, axlaxan saqarTvelos erovnuli bankis prezident 

giorgi qadagiZisagan SevityveT, rom erovnul banks warTmeuli funqci-

ebi daubrunda, ra moxda? 

_ erovnuli bankis Sesaxeb organul kanonSi cvlilebebi Setanili 

iqna 2008 wlis gazafxulze, rodesac jer kidev wina mowvevis parlamen-

ti iyo; maSin opozicia parlamentis sxdomebs ar eswreboda da swored 

im dros, gurgeniZem moaxerxa da iseTi cvlilebebi daemtkicebina, rom-

lis mixedviTac erovnuli banki struqturulad daSala. kerZod, is 

darCa rogorc fulad sakredito politikis warmarTveli organo, xo-

lo finansuri zedamxedvelobis funqcia, gadaeca axal Seqmnil saagen-

tos, anu es ori funqcia gaiyo. aman gamoiwvia erovnuli bankis, ro-

gorc institutis dasusteba. es, ra Tqma unda, didi Secdoma iyo, ro-

melmac gansakuTrebiT iCina Tavi globaluri ekonomikuri krizisis 

dros, rodesac qveyanaSi Semcirda ucxouri valutis Semodineba da 

bankebidan daiwyo fulis gatana, aman Seuqmna problema rogorc gacv-

liTi kursis stabilurobas, aseve TviTon bankebis stabilurobas da 

imis nacvlad, rom qveyanas hqonoda erTiani Zlieri erovnuli banki, mi-

viReT danawevrebuli da dasustebuli banki. am fonze, swored am Sec-

domis gamosworebas exeba is axali kanoni, romelsac axla parlamenti 

ixilavs. me mivesalmebi im faqts, rom xdeba erovnuli bankisaTvis Ca-

morTmeuli funqciis dabruneba! 
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_ an CamorTmeva ra iyo an dabruneba, Tavis droze ver mixvdnen am 

Secdomas? 

_ mTavrobis wevrebisagan gansxvavebiT, erovnuli bankis xelmZRva-

nelobas dacvis ufro meti garantiebi aqvT politikuri koniuqtiurisa-

gan. banki politikuri organo ar aris. mTavrobis wevri nebismier dros 

SeiZleba ganTavisuflebul iqna, xolo kanonis mixedviT ki erovnuli 

bankis sabWos wevrebi airCevian 7 wlis vadiT, Tu is raime RalatSi an 

sxva gansakuTrebul danaSaulSi ar iqna mxilebuli. erovnuli bankis 

xelmZRvanelebi – prezidenti da vice prezidentebi, swored am sabWo-

dan airCevian. radganac erovnuli banki rogorc profesiuli organo 

ar aris politikur cvlilebaze damokidebuli, mTavrobas yovelTvis 

aqvs survili rogorme daasustos is da hqondes masze zegavlena. 

swored am mizans isaxavda yovelTvis masTan mimarTebaSi xelisuf-

lebis zewola jer kidev adre, javaxiSvilis periodSi, Semdeg managaZe-

ze, Semdeg gociriZeze. anu icvlebodnen mTavrobebi, xelmZRvanelebi, 

politikuri partiebi, magram ar icvleboda es zewola. gociriZe, miuxe-

davad imisa rom nacionaluri partiis aqtivisti iyo, aiZules gancxade-

ba daewera da wasuliyo. ratom? imitom rom mTavrobas yovelTvis aqvs 

cduneba ganaxorcielos politikuri kontroli am organoze. roman go-

ciriZe gadadga 2007 wlis seqtembris bolos, da amis Semdeg, rodesac 

erovnul banks xelmZRvaneli ar hyavda, maSin moaxerxa lado gurgeni-

Zem misi danawevreba da daknineba. 

amJamad ki misma axalma prezidentma erovnul banks dakarguli 

funqcia daubruna, rac Zalian kargia – banki unda aRdges Tavis insti-

tuciur formatSi. 

kargi iqneboda Tu mTavroba aRiarebda Tavis Secdomas da pasuxs 

mosTxovda gurgeniZe-benduqiZis tandems _ romelTac Tavis droze Cai-

dines es danaSauli! es sakiTxi ar dayenebulia albaT imitom, rom 

dRes arc erTia da arc meore formalurad mTavrobaSi, magram romeli-

me deputati mainc Tu aRniSnavda da gaixsenebda am danaSauls _ kargi 

iqneboda! aqve unda iTqvas, rom roca es axali proeqti Sevida parla-

mentSi, daSvebul iqna kidev erTi seriozuli Secdoma, anu finansuri 

zedamxedvelobis samsaxuri Sedioda erovnuli bankis SemadgenlobaSi 

Tavis sabWoianad, anu Tu is Siga struqturuli erTeuli iqneboda, 
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aRar iyo es sabWo saWiro, vinaidan erovnul banks isedac aqvs sabWo. 

amitom es proeqti Sevida mcdari saxiT, romelic mere gamoaswores, am-

Jamad mas swori formiT eyara kenWi. 

Tamamad SemiZlia vTqva, rom qveyanas aqvs misalocad saqme, rom aR-

dga erovnuli banki Tavisi funqciebiT, es misi axali xelmZRvanelis 

gamarjvebaa. 

_ es saqme ase kargad rom damTavrda misasalmebelia, magram ras 

miscems is xalxs, riTi Seuwyobs xels? 

_ erovnuli banki unda iyos garantori imisa, rom gacvliTi kursi 

iyos stabiluri, aseve mosaxleobisaTvis mniSvnelovania is, rom infla-

ciis done ar iyos maRali _ esec misi funqciaa. mesame, xalxisaTvis 

mTavaria bankebs endon, fuli Seitanon, fulis gadaricxva awarmoon.  

_ rogor fiqrobT, Tu exla saqme gamosworda, maRaziebs daubrun-

debaT kreditebis gacemis ufleba? SeZlebs mosaxleoba kreditiT teq-

nikis an raime nivTis gamotanas? 

_ is, rac aqamde xdeboda, iyo Zalian didi Secdoma. es ar unda 

dabrundes. aman gamowvia swored krizisi. sakredito resurss bankebi 

iRebdnen ara Cveni mosaxleobis danazogebidan, aramed evropis finan-

sur bazrebidan, anu Cveni bankebi sesxulobdnen fuls evropul bazar-

ze, Semdeg kreditebs gascemdnen qveynis SigniT. is rom maRaziebi kre-

ditSi yidnen teqnikas, maT Soris televizorebs, gazqurebs, kompiuters 

da ase Semdeg, miTxariT, romeli erTi iwarmoeba saqarTveloSi? ese igi 

ra gamovida, vakreditebdiT ucxour saqonels, amiT qveynis ekonomika 

xom ar viTardeboda, vinc kredits iRebda mas ar hqonda stabiluri Se-

mosavali. 

dRes bankebma Wkua iswavles da kreditiT saqonels aRar gascemen, 

aseve sabanko procenti aris maRali, sxva SemTxvevaSi isini gakotrde-

bian. 

axla mTavaria _ moxdes sakredito resursis warmarTva erovnuli 

ekonomikisaTvis! mTavroba ar unda aZlevdes iaf kreditebs aravis, es 

aris udidesi Secdoma! mTavroba unda gamodiodes finansuri garanto-

ris rolSi. kredits unda aZlevdes banki, xolo Tavdebad mTavroba 

SeiZleba gamovides. magaliTad, Tu romelime mewarmes aqvs saintereso 

proeqti, magram ar aqvs finansuri garantiebi, SeiZleba am SemTxvevaSi 
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mTavroba mas daexmaros da iyos misi garantori, Tu moewoneba mewarmis 

proeqti. 

meore meqanizmia is, rom mTavrobam SeiZleba monawileoba miiRos 

sabanko procentis TanadafinansebaSi. banks aqvs maRali procenti, imi-

tom rom ekonomikaSi situacia krizisulia, amitom aseTi procentiT me-

warme saqmes ver daiwyebs, ase rom mewarmes sWirdeba daxmareba. amitom 

ideba sammagi xelSekruleba, banks, mTavrobasa da mewarmes Soris, roca 

banki magaliTad sesxs aZlevs mewarmes wliuri 20 procentiT, xolo am 

oci procentis dabrunebidan saxelmwifo iRebs valdebulebas, rom da-

vuSvaT 8 procents abrunebs mewarme, xolo 12 procents mTavroba, amiT 

is xels uwyobs warmoebis ganviTarebas, magram fuls ar aZlevs mewar-

mes. es swori formaa. 

fulisa da sesxis gamcemi organo mTavroba ar aris, is politiku-

ri organoa. mTavroba unda iyos Suamavali bankebsa da mewarmeebs So-

ris. ase arc bankebi dazaraldebian da arc mewarmeni. es aris msofli-

oSi aprobirebuli meqanizmi, magram ufro Sromatevadi, vidre is, rom 

biujetidan fuli amoiRon da vinmes sesxad miscen. aseT dros yvela 

subieqts aqvs valdebuleba aRebuli. 

sakredito operaciebi aris specifikuri operaciebia, ar SeiZleba 

kreditori iyos politikuri organo. maT mxolod xeli unda Seuwyon 

mewarmeebs. 

_ qalaqis meriam amJamad SemogvTavaza, raRac amis msgavsi proeqti 

Zveli ubnebidan mosaxleobis axal binebSi gadayvanis Sesaxeb, icnobT 

am proeqts an mogwonT igi? 

_ Cemi damokidebuleba am proeqtis mimarT araerTmniSvnelovania, 

TviTon idea kargia, magram am proeqts aqvs meore mxare. is Teoriulad 

swori modelia, magram aqvs susti mxarec. 

mTavrobam unda aiRos Tavis Tavze is moraluri valdebuleba, rac 

gaakeTa TabukaSvilis quCaze saxlis dangreviT, da mosaxleobis iqidan 

gayvaniT. is saxli ra ingreoda? sanam im saxls daangrevdnen, im moqa-

laqeebisaTvis unda miecaT sadme saxli, an Sesabamisi fuladi kompensa-

cia, dResac isini gamokidebulni arian haerSi, maT dResac bevri prob-

lemebi aqvT. amitom sanam mTavroba raime axal proeqts ganaxorcie-
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lebs, misi moraluri valdebulebaa am saxlis macxovreblebis proble-

mis gadawyveta. 

meore, am axali proeqtis ekonomikuri mxare gamarTuli ar aris, 

imitom rom viciT, rom Cveni samSeneblo biznesi ar aris srulad war-

matebuli. am biznesSi Camoyalibda Zalian bevri `finansuri piramida~, 

es niSnavs imas, roca samSeneblo kompanias Zveli valdebulebis Sesru-

leba ar SeuZlia da iRebs axals, mere am axlis fuliT aSenebs Zvels. 

am meTodiT aseTi kompania erT mSvenier dRes “daingreva”, “afeTqdeba”. 

dRes saqarTveloSi aris Zalian bevri aseTi `finansuri piramida~, ami-

tom sanam mTavroba am Zveli Tbilisis ganaxlebis proeqts daiwyebs, ma-

namde unda Catardes samSeneblo kompaniebis gakotrebis procedura, da 

`finansuri piramidebis~ principiT momuSaveni unda gakotrdes, amis Sem-

deg am axal proeqtSi monawileobas miiRebdnen mxolod is kompaniebi, 

romlebic warmatebulni arian. es mTavrobas ar Cautarebia. anu praqti-

kulad `finansurma piramidebmac~ SeiZleba miiRon monawileoba am axal 

proeqtSi da gaagrZelon is simaxinje, rac wlebis ganmavlobaSi Camoya-

libda am sferoSi. qveynis ekonomikisTvis es ar aris swori gadawyveti-

leba. idea sworia, magram unda moxdes samSeneblo seqtorSi e.w. `wmen-

da~. 

_ dRes msoflio ekonomikuri krizisi ra fazaSi Sevida, aris rai-

me dadebiTi am mxriv? 

_ erTiani azri ar aris Camoyalibebuli, zogi Tvlis, rom krizisi 

Tavis pikze jer ar dasula, zogi ki piriqiT, Tvlis rom pikis ukve ga-

dalaxulia. erTiani azris Camoyalibeba jer SeuZlebelia. zogierT 

qveyanaSi vardnis SeCereba miRweulia, zogan ara. amavdroulad yvela 

qveynis mTavroba erTnairad qmediTunariani ar aRmoCnda krizisis da-

saZlevad, globalizaciis pirobebSi, SeiZleba romelime qveyanam gark-

veul warmatebas miaRwia am mxriv, magram is ar Cans sxva warumatebeli 

qveynis fonze. 

dRes raime prognozis gakeTeba Znelia. kerZod, saqarTveloSi 

kriziss aqvs globaluri ekonomikuri krizisis zegavlenac da Tavisi 

erovnuli fesvebic. 

samwuxarod, samSeneblo biznesSi `finansuri piramidis~ daZlevis 

meqanizmi programa, jer ar Cans! 
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Tumca, gazeTis mkiTxveli minda davamSvido, rom qveyanaSi raime 

ekonomikuri katastrofuli viTareba mosalodneli ar aris, Tundac 

imitom, rom rogorc ruseTisagan dazaralebuli qveyana viRebT briuse-

lis konferenciiT gadawyvetili daxmarebas gasuli wlidan. aqedan ga-

momdinare, mZime suraTs ar unda velodoT, Tu raime gauTvaliswinebe-

li ram ar moxda. 

_ dabolos, batono lado, Tqven TvliT rom Cvens qveyanaSi Semd-

gomaze kidev iqneba kreditebis gacema, ise masobrivad rogorc iyo, an 

ratom ar unda iyos, mTeli amerikis mosaxleoba xom am wesiT cxov-

robs, isini mTeli cxovreba ixdian saxlis kredits, manqanis teqnikis 

da a.S... 

_ saqmec magaSia, rom am wesma ar gaamarTla da imitomac miviReT 

globaluri ekonomikuri krizisi. ar SeiZleba marto kreditze iyo da-

mokidebuli. warmoidgineT, adamiani ixmars im saqonels, romlis gadax-

dis unari dRes mas ar aqvs. es gaxda problema msoflioSi, is qmnis 

disbalanss finansebi resurssa da warmoebas Soris. am meTodma ar gaa-

marTla...  

 

eTer kasreliSvili 


