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ra safrTxis Semcvelia  

fulis masis zrdis dacema? 

 

gazeTi “alia” – 25-26 dekemberi, # 157, 2008 

 

saqarTveloSi fulis masis (M3) wliuri zrda mimdinare wlis 

noemberSi 1,5 procentze daeca. saqarTvelos mTavrobis informaciiT, 

oqtomberSi aRniSnuli maCvenebeli 2 procents Seadgenda, seqtemberSi – 

6.3 procents, xolo agvistoSi – 7.8 procents. M3 fulis agregatia, 

romelic naRdi fuls, Cekebs, Senatanebs, sadepozito sertifikatebs, 

saxelmwifo sesxis obligaciebs, xazinis Semnaxvel obligaciebs da 

komerciuli qaRaldebs moicavs. 

 

`alias~ esaubreba damoukidebeli ekonomikuri eqsperti lado 

papava: 

_ jer visaubroT M3 struqturis Sesaxeb. saqarTveloSi 

gamoyenebuli praqtikis Tanaxmad es aris fuli bankebs gareT, 

depozitebi erovnul valutaSi da depozitebi ucxour valutaSi. 

fulis moculoba bankebs gareT, aseve depozitebi erovnul valutaSi 

Semcirdeboda Tu gaviTvaliswinebT, rom ukve Camoyalibda sakmaod 

seriozuli tendencia roca moTxovna ucxour valutaze komerciuli 

bankebis mxridan stabiluria. anu, komerciuli bankebi yidian larebs 

da yiduloben dolarebs. am larebis myidveli da dolarebis 

gamyidveli aris saqarTvelos erovnuli banki, Sesabamisad mimoqcevidan 

amodis fuli, romelic trialebs qveynis SigniT. amas emateba isic, rom 

saerTod mcirdeba qveyanaSi depozitebi, rogorc erovnul valutaSi, 

aseve ucxour valutaSi, radganac samwuxarod Seiqmna arasasurveli 

garemo, gansakuTrebiT 7 noembris Semdeg da sabanko seqtoris mimarT 

ndobam daiwia. es sulac ar aris kargi da me vTvli, rom sabanko 

sistemis mimarT sazogadoebas ndoba maRali unda hqondes. rac Seexeba 

fasian qaRaldebs, isini M3-Si saqarTveloSi gamoyenebuli praqtikis 

Tanaxmad ar Sedian. ase, rom Tqvens mier wakiTxulma gancxadebam 
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aSkarad gamakvirva: misma avtorma M3 etyoba icis saxelmZRvanelodan 

da Cvens qveyanaSi gamoyenebul praqtikas naklebad icnobs. 

_ mTavrobis informacia am saxiTaa gavrcelebuli, batono lado. 

_ saerTod am informacias mTavroba ki ar unda avrcelebdes, 

aramed –erovnuli banki. es ki ara ubralod Secdomaa, aramed 

mTavrobis mier erovnuli banki Sesaxeb organuli kanonis darRvevaa. 

samwuxaroa, rom amas parlamentSi veravin SeniSnavs... 

_ mimoqvecaSi fuladi masis Semcireba amcirebs inflaciis dones 

da gamodis rom am SemTxvevaSi dadebiTad unda Sefasdes M3-is 

maCveneblis Semcireba? 

_ ase erTmniSvnelovnad amis Sefaseba ar SeiZleba, radgan Cven 

unda SevxedoT TviTon procesi ramdenad obieqturad mimdinareobs. 

dRes Cven vxedavT, rom erovnuli banki rezervebs kargavs da yidis 

dolarebs laris obieqturad ganpirobebuli devalvacia rom ar 

moxdes. am TvalsazrisiT, am meqanizmiT fulis masis amoReba sulac ar 

aris gamarTlebuli am doziT, radgan jobia laris devalvacia ufro 

SesamCnevi, magram ara naxtomiseburi, iyos. es ki imisTvisaa saWiro, rom 

SemdgomSi, albaT axali wlis Semdeg, saWiro rom ar gaxdes morigi 

naxtomis – “mwvane paraskevis” – mowyoba. ase, rom Cemi damokidebuleba 

amgvari qmedebisadmi kritikulia. meores mxriv, bankebis mimarT ndoba 

aRsadgenia. ramdenadac CemTvis gaxda cnobili refinansirebis 

saprocento ganakveTi 9%-dan Camovida 8%-mde. anu, erovnuli banki 

komerciul bakebs aZlevs saSualebas erovnuli bankidan kidev ufro 

iafad isesxon. am mimarTulebiT erovnuli banki bazarze laris 

moculobas gazrdis, magram imavdroulad qveyanas sabanko krizisis 

SesaZlo recidivebs aacilebs Tavidan, rac absoluturad sworia 

CvenSi Seqmnili viTarebis gaTvaliswinebiT, radgan sabanko krizisi 

gacilebiT didi safrTxis momtania vidre maRali inflacia. dRes 

yvelaze meti mniSvneloba aqvs or rames. aq rigiToba arsebiTad 

arafers gansazRvravs, magram aucilebelia komerciuli bankebis da 

laris mimarT ndobis  aRdgena.  
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