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ratom kargaven TavianT 

Semosavlebs saqarTveloSi 
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Jurnali “Tbiliselebi” – 13-19 oqtomberi, # 42, 2008 

 

ipoTekuri krizisi, romlis akvanic, bedis muxanaTobis gamo, 

swored demokratiis akvanSi dairwa da mTeli msoflios finansebs 

romansebi amRera, Tavis finiSs uaxlovdeba: amerikis mTavrobis 

gadawyvetilebam safinanso seqtoris 700-miliardiani inieqciis Sesaxeb 

msoflio ukve daawynara, rac, eqspertebis varaudiT, kargi dasawyisia. 

gamomdinare iqidan, rom saqarTvelos safinanso seqtori, raoden 

sawyenic unda iyos, ganuviTarebeli da araintegrirebulia, msoflio 

safinanso ryevebi masze mxolod irib gavlenas Tu moaxdenda, 

samagierod, Cvens samSobloSi ekonomikas sxva mxareebidan elis arcTu 

mcirebaliani ryevebi, ris ganxilvasac ekonomikis eqspertTan – lado 

papavasTan erTad SevecdebiT. 

 

– gasul kviras prezidentma Tqva, rom saqarTvelos hyavs 

efeqturi mTavroba, amitomac msoflioSi mimdinare movlenebi Cvens 

ekonomikaze ver moaxdens damangrevel gavlenaso. mxolod es aris 

mizezi? 

– prezidents veTanxmebi, Cveni mTavroba iyo da aris efeqturi, 

magram is nakleb efeqtiania, anu – nakleb Sedegiani. rac Seexeba 

problemis arss: msoflio bazrebze krizisis mizezi uwinares yovlisa 

aris SeerTebuli Statebis mier gatarebuli politkis Sedegi, 



 2

vgulisxmob gazrdil xarjebs im samxedro kampaniebSi, romelsac 

awarmoebs amerikis SeerTebuli Statebi eraysa Tu avRaneTSi. es aris 

sakmaod didi xarji, romelmac daamaxinja amerikis ekonomika da nakleb 

mwarmoebluri gaxada is, rac imas niSnavs, rom Semcirda samuSao 

adgilebis raodenoba, amitomac amerikelTa didi armia uunaro gaxda 

daabrunos uZravi qonebis SeZenisas sxvadasxva finansuri 

organizaciebidan aRebuli sesxebi. Sesabamisad, banki ver ibrunebs 

gacemul sesxs, mas rCeba saxlebi da binebi, magram banks unda fuli, 

radgan myidveli cotaa, binebisa da saxlebis fasi iklebs. am krizisis 

akvani amerikis SeerTebul StatebSi dairwa, magram, radganac dRes 

msoflio finansuri bazrebi integrirebulia es krizisic gascda 

amerikis sazRvrebs. 

rodesac araerTi kompaniis aqciebis fasi ecema, yvela cdilobs, 

Tavidan moiSoros es fasiani qaRaldebi, rac qmnis garkveul panikasac. 

ai, es aris ZiriTadi mizezi im krizisisa, romelmac mTeli msoflio 

moicva. 

– prezidenti gvarwmunebs, rom ruseTis ekonomika agvistos 

movlenebis Semdeg CamoiSala da mas arnaxuli ziani miadga. marTlac 

mxolod amitom? 

– ruseTis finansuri bazari ar aris imdenad ganviTarebuli, rom 

iq arsebuli krizisi mxolod globaluri krizisi Sedegi iyos. rusuli 

problema sul sxva problemaa: is gamowveulia im mcdari nabijebiT, 

romlebic ruseTma saqarTveloSi gadadga. sanqciebis dawesebaze 

saubaric ki sakmarisia, rom rusuli kompaniebis fasiani qaRaldebis 

mepatroneebs aRar undodeT rusul bazarze darCena, amitom maT daiwyes 

am fasiani qaRaldebis Tavidan moSoreba. es panika yvelas gadaecema: ara 

mxolod ucxoel, aramed adgilobriv, rus, investorebsac, romlebsac 

TavianTi kapitali ucxoeTSi gaaqvT. ase, rom rusuli safinanso krizisi 

aris ara imdenad amerikidan wamosuli safinanso talRiT gamowveuli, 

aramed sufTa rusuli movlenaa. Tumca mis “or” prezidents xels 
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aZlevs, rom es msoflio globaluri krizisis gamoZaxilad 

gamoacxados. rac Seexeba saqarTvelos: saqarTvelos finansuri bazari 

praqtikulad ganuviTarebelia. 

– ra kargia xandaxan ganuviTarebloba. 

– amdenad, ar arsebobs is safrTxe, rom Cveni kompaniebis fasiani 

qaRaldebi gaufasurdes. es Seexeba mxolod im kompaniebs, romelTa 

fasiani qaRaldebic sxvadasxva saerTaSoriso birJebze iyideba. ucbad 

saqarTvelos bankis garda, verc vixseneb, Tu aris kidev sxva msgavsi 

organizacia. amitom globaluri krizisi im talRiT, rogoriTac is 

evropaSi Sevida, ver Semova qarTul bazarze, radgan ar varT 

integrirebuli msoflio safinanso sistemaSi, magram es krizisi Cvenze 

mainc aisaxeba. is, rom ar gvaqvs ganviTarebuli safinanso bazari es 

SeuZlebels xdis viangariSoT fasiani qaRaldebis indeqsebi. amasTan 

mimarTebaSi gamoviyeneb Cemi megobris, profesor merab kakulias, 

gamonaTqvams: “saqarTveloSi is ki ar aris problema, aris Tu ara 

qarTuli ekonomika avad, aramed is, rom ar gvaqvs Termometri, rom 

gavzomoT sicxe”. rac Seexeba imas, Tu ra mimarTulebiT moaxdens 

globaluri krizisi gavlenas saqarTveloze amasTan dakavSirebiT 

uwinares yovlisa xazi unda gaesva imas, rom Cven veliT daxmarebas 

amerikidan da evrokavSiridan; es daxmareba SesaZloa, im siswrafiT ar 

wamovides, ra siswrafiTac Cven gagvixardeboda, xolo im dros, roca 

is wamova, im Tanxebis msyidvelobiTunarianoba naklebi iqneba. isic 

gasaTvaliswinebelia, rom rodesac krizisia, problemebi eqmnebaT 

ucxoel investorebs. upirvelesad, im ucxoel investorebs, romelTac 

TavianTi danazogebi ganTavsebuli aqvT sxvadasxva kompaniebis fasian 

qaRadebSi, radgan, Tu es fasiani qaRaldebi kargavs Tavis fass, 

bunebrivia, saqarTveloSi ukve arsebuli da potencialuri investorebi 

kargaven TavianT danazodebze misaReb Semosavals. meore mxriv, 

globaluri finansuri krizisis dros, sakuTriv am kompaniebsac 

uufasurdebaT sakuTari fasiani qaRaldebi. gadavxedoT qarTul 
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realobas: saqarTveloSi mniSvnelovnadaa warmodgenili arabuli 

biznesi. ra aris maTi Semosavlis ZiriTadi wyaro? navTobi. navTobze ki 

fasi ecema, anu es kompaniebi uSualo Semosavlebs kargaven. meore mxriv, 

am kompaniebs TavinTi danazogebi ganTavsebuli aqvT msoflios 

sxvadasxva kompaniebis fasian qaRaldebSi, da raki krizisia, isini am 

danazogebidan misaReb Semosavlebsac kargaven. ase rom, is arabuli 

kompaniebi, romlebic, saqarTvelos masStabidan gamomdinare, aq mravlad 

iyo warmodgenili, investiciebs dagegmil tempebsa da masStabebSi ver 

ganaxorcieleben. es Zalian seriozuli problemaa.  

rodesac msoflio bazarze navTobis fasi ecema, eqmneba Tu ara 

problema yazaxur bizness? ra Tqma unda, eqmneba. ase rom, yvela 

potencialuri Tu moqmedi investorebi kargaven TavianT Semosavlebs. 

– anu aq, saqarTveloSi, SeiZleba darCes mxolod politikuri 

miznis mqone biznesi, rusuli biznesi? 

– faqtia, rom dagegmili investiciebis ganxorcieleba yvelas 

gauWirdeba.  

amavdroulad, qarTul bazarze problemebi SeeqmnaT bankebs: 

seriozulad daakldaT sakredito resursi, imitom rom omis dros 

xalxma Tanxa gaitana da am Tanxis mxolod nawili daabruna. danarCeni 

Tanxa an ucxoeTis bankebSi ganaTavsa an im ucxour bankebSi, romelTa 

warmomadgenloba aris saqarTveloSi, romelTa mimarT mosaxleobas 

ufro meti ndoba aqvs. mxedvelobaSi maqvs prokreditbanki, banki 

respublika, banki “eiCesbisi”... 

– marTebulad endoba mosaxleobas am Tqven mier CamoTvlil 

bankebs? 

– rac ufro didia banki da rac ufro didi resursi aqvs mas, miT 

ufro sandoa is. 

– Tu banki ucxouria, aq rom gakotrdes kidec misi filiali, 

meanabres saTavo banki mainc aunazRaurebs zarals? 
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– ase martivad ar aris saqme: es damokidebulia imaze, es calke 

dafuZnebuli imave saxelwodebis bankia Tu filiali. Tu calke 

dafuZnebuli bankia, SeiZleba daixuros da meti araferi. zogadad, rac 

Seexeba ucxour bankebs: finansuri krizisi xom mTel msoflioSia? 

– ese igi yvelaze usafrTxoa “muTaqa”? 

– Tqven amas naxevrad xumrobiT ambobT, magram dakvirvebuli var, 

rom Zalian bevrs dRes swored “muTaqaSi” aqvs Senaxuli fuli. erTi 

sityviT, raki bankebs sakredito resursi SemoakldaT, bunebrivia, 

krediti gaZvirda da, iciT, rom krediti jer kidev omamde gaZvirda. 

Cveni bankebi saerTaSoriso safinanso bazrebze iafi kreditebiT 

sargeblobdnen, magram es krditebi naklebad xelmisawvdomi gaxda.  

– aba, davexmarebiTo? 

– gaixsna sakrdito xazebi evropis rekonstruqciisa da 

ganviTarebis bankidan, saerTaSoriso safinanso korporaciidan, ris 

mizanic qarTuli bankebis mxardaWeraa. garda amisa, erovnulma bankmac 

gadadga garkveuli nabijebi: kerZod, SedarebiT iafi krediti miawoda 

sabanko seqtors da amave dros Seamcira savaldebulo rezervebis 

norma, 12-dan 5-procentamde. es absoluturad swori nabijia, magram, 

meore mxriv, es aris damatebiTi fulis masis miwodeba bazrisTvis, rac 

inflacias uwyobs xels. amas garda, mTavrobis mizania, rom amdeni 

devnili mosaxleoba zamTramde daasaxlos, amitom saxlebi unda 

aaSenos. ra Tqma unda, mSeneblobis procesSi amuSavdeba cementisa Tu 

aguris qarxnebi, dasaqmdebian adamianebi, magram Tavad mSeneblobs 

droSi ganvrcobili procesi saboloo jamSi inflaciis zrdas uwyobs 

xels. amasTan, mTavrobam ganacxada, rom am gaWirvebul mosaxleobas 

unda daurigos vauCerebi, esec swori nabijia, imitom rom mosaxleobas 

ar aqvs gazisa da eleqtroenergiis safasuris gadaxdis saSualeba, anu 

mTavrobac iZulebulia, gadadgas is nabijebi, romlebic iwvevs 

inflacias. maSasadame, erTi mxriv, erovnuli bankia iZulebuli 

aamoqmedos inflaciuri meqanizmebi, rom bankebi ar gaakotros, meore 
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mxriv, mTavrobac inflaciur xarjebs eweva. ai am situaciam aCvena is 

Secdoma, romelic mTavrobam am gazafxulze dauSva, rodesac ZaliT 

gaitanes cvlilebebi erovnuli bankis Sesaxeb kanonSi, romelSic 

Caweres, rom erovnuli bankis mizani aris inflaciis moTokva. Cven 

maSinac vambobdiT, rom es Secdoma iyo, radgan, axla ki erovnuli banki 

iZulebulia, gadadgas kanoniT gaumarTlebeli nabiji: wavides maRal 

inflaciaze, oRond ar gakotrdes sabanko seqtori.  

axla rac Seexeba samSeneblo seqtors. gana Tqveni Jurnalis 

furclebze ar vambobdiT, rom samSeneblo seqtori safrTxeSi iyo? rom 

iq piramiduli sistema moqmedebda, romelic erT dResac afeTqdeboda? 

ubralod omma daaCqara es procesi. ramdenime samSeneblo kompania 

iZulebulia, SeaCeros saqmianoba, imitom rom aRar aqvs mSeneblobis 

damTavrebis resursi. samSeneblo seqtorSi situacias isic amZimebs, rom 

mTavroba cdilobs samSeneblo kompaniebs devnilebisaTvis saxlebis 

nawilis mSenebloba ufasod Seaweros. is, rom esa Tu is samSeneblo 

kompania dRes gaCerebulia es sulac ar niSnavs, rom es kompania 

marTlac gakotrebulia: SesaZloa kompaniam droebiT SeaCeros Tavis 

saqmianoba, rom mTavrobas Seacodos Tavi – “miWirs da ufasod saxlebs 

ver avaSenebo”. dRes realurad arsebobs imis safrTxe, rom biznesis 

didi nawili kvlav aralegaluri gaxdes. 

amas garda, safrTxeebia mosalodneli vaWrobaSi: samrewvelo 

produqciis didi nawili xom samomxmareblo kreditiT iyideboda. 

– ukve SeiniSneba saqonlis deficiti bazarze. 

– myidvelic aRar aris imdeni. ase, rom unda velodoT 

Semcirebebs sabanko seqtorSi, mSeneblobaSi, vaWrobaSi.  

kidev erT safrTxezec mogaxsenebT: dRes Cveni savaWro balansi 

aris katastrofulad uaryofiTi – importi oTxjer aRemateba eqsports, 

anu vaWrobiT oTxjer meti valuta gaedineba qveynidan. amis 

kompensireba xdeba ori wyaroTi: ucxouri investiciebiTa da ucxoeTSi 

samuSaod wasuli Cveni Tanamemamuleebis mier axloblebisaTvis 
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gamogzavnili fuliT. mogaxseneT, rom mosalodnelia ucxouri 

investiciebis Semcireba, magram isic vTqvaT: krizisis pirobebSi 

fuladi gzavnilebic xom Semcirdeba? Sesabamisad, vdgebiT problemis 

winaSe: laris kursi SeiZleba, daeces da am SemTxvevaSi didi 

mniSvneloba aqvs imas, rom saerTaSoriso savaluto fondma 

saqarTvelos unda gamouyos morigi krediti 750 milioni dolaris 

odenobiT, romelic wava erovnuli bankis rezervebis Sesavsebad. 

amerikidan veliT miliard dolars, evrokaSviridan – savaraudod 500 

milion evros, am Tanxis nawili adgilze daixarjeba saqonlis 

Sesasyidad, nawili ki fulis saxiT Semova da bazarze valutis 

deficitis kompensaciis rols Seasrulebs. ai, am safrTxis winaSe dgas 

dRes qarTuli ekonomika. magram mTavaria, rom qveyanas hyavdes 

profesiuli mTavroba, romelic xalxs etyvis simarTles: Zvirfaso 

megobrebo, Cven droebiT davkargeT teritoriebi. 

– ver viziareb Tqvens optimizms. 

– roca omSi damarcxebuli xar, gaqvs seriozuli problemebi, es 

hpovebs Tavis asaxvas ekonomikaSi. aqedan gamomdinare, mTavroba ver 

gaeqceva SedarebiT maRal inflacias, imitom rom winaaRmdeg 

SemTxvevaSi devnili mosaxleoba saSinel mdgomareobaSi aRmoCndeba, 

urTulesi problemebi Seiqmneba sabanko seqtorSi. imavdruolad 

saswrafodaa Sesatani cvlileba kanonSi erovnuli bankis Sesaxeb, rom 

erovnul banks daubrundes is instituciuri Zliereba, rac 

cvlilebebamde hqonda. 

 

nino xaCiZe 


