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saofise farTze da sacxovrebel 

binebze fasi daiklebs?! 

 

gazeTi “kviris qronika” – 14-20 ivlisi, # 28, 2008 

 

bolo periodSi, xelisuflebam inflaciis wliur maCveneblad 

12% daafiqsira. eqspertebi saubroben imaze, rom realuri maCvenebeli 

gacilebiT maRalia. saubaria mosalodnel sabako krizissa da saofise 

da sacxovrebel farTebze fasebis vardnazec. da bolos, saqarTvelo 

saomari moqmedebebis realuri safrTxis winaSe dgas. 

ra mdgomareobaa qarTul ekonomikaSi, ra aris inflaciisa da 

SesaZlo sabanko krizisis mizezi da ras unda velodeT? `qronika~ am 

sakiTxebze damoukidebel ekonomikur eqsperts, lado papavas esaubra: 

 

_ dRes ekonomikuri mdgomareobis mTavari indikatori mainc 

inflaciaa. amasTan dakavSirebiT ramdenime faqtori unda ganvixiloT. 

pirveli es aris danaxarjebis zrdiT gamowveuli inflacia. amaSi 

igulisxmeba is, rom msoflioSi navTobproduqtebze fasebi uwyvet 

reJimSi matulobs, rac aris imis safuZveli, rom roca qveyanas ar 

gaaCnia navTobis da gazis Tavisi maragi, is iZulebulia Semoitanos 

navTobroduqtebi riTac imadroulad mas ezrdeba danaxarjebi 

warmoebaze, rac xels uwyobs inflaciis zrdas. ase, rom CvenTan 

inflaciis erT-erTi gamomwvevi mizezi aris es gare faqtori, anu, 

pirobiTaT rom vTqvaT, saxezea `importirebuli inflacia~. 

meore, inflaciis mizezi aris isic, rom saqarTvelo 

daavadebulia “holandiuri daavadebiT”. amaSi igulisxmeba is, rom 

qveyanaSi Semodis didi raodenobiT ucxouri valuta. Semosuli 

dolarebis didi masa upirispirdeba lars, rac iwvevs laris 

gamyarebasa da dolaris gaufasurebas. erovnuli banki iZulebulia 

Semosuli dolarebis garkveuli nawili Seisyidos laris damatebiTi 

masis mimoqcevaSi gaSvebiT. erovnuli banki sadepozito serTifikatebis 
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gamoSvebiT fulis masis garkveuli nawilis amoRebas cdilobds da 

sworsac akeTebs, magram es ver Svelis inflaciis procesis SeCerebas. 

mesame komponenti aris mTavrobis xarjviTi politika, rac Cvenzea 

damokidebuli. es gansakuTrebiT gamoikveTa gasuli wlis 7 noembris 

movlenebis Semdeg, rodesac mTavrobam aqcenti aiRo socialur 

problemebze da am mimarTulebiT mniSvnelovnad gazarda danaxarjebi. 

Zalian xSirad es aris gaumarTlebeli danaxarjebi, anu romlebic 

veraviTar problemas ver wyveten, magram inflacias uwyoben xels. es 

iyo dasaqmebis da studenturi programebi, rasac praqtikulad 

araviTari dadebiTi efeqti ar mohyolia, garda imisa, rom damatebiTi 

fulis masa gavida samomxmareblo bazarze da fasebis zrdac gamoiwvia. 

_ is, rom komerciuli bankebi gascemen didi raodenobiT 

kreditebs da maT mier gacemuli sesxebi, mimdinare wlis 6 Tvis 

ganmavlobaSi 5 miliard lars aRemateba, es ar moqmedebs inflaciur 

procesebze? 

_ ra Tqma unda moqmedebs, magram ara ise mniSvnelovnad, rogorc 

es sami komponenti. es imis gamoa, rom es fuli komerciul bankebs 

mainc hqondaT da es aris mxolod fulis erTi agregatidan meore 

agregatSi gadasvla. 

_ statistikis departamentma daafiqsira 12%-iani inflacia. 

ramdenad sandoa es monacemi? 

_ gaxsovT albaT, rodesac 2006 wels dafiqsirda 14,5%-iani 

inflacia, ramac gamoiwvia saerTaSoriso savaluto fondis mxridan 

mkacri kritika mTavrobis misamarTiT. amas Sedegad mohyva is, rom 

mTavrobam gadaayena statistikis departamentis xelmZRvaneli, daniSna 

ufro mmarTvadi pirovneba da Sesabamisad inflaciis maCvenebelma 

daiwyo kleba; anu, kleba daiwyo gamoqveynebulma maCveneblma, Torem 

realurad inflacia ar Semcirebula. ase, rom saqarTveloSi dRes 

statistika praqtikulad ar gagvaCnia. mcdaria is modelic, rom es 

uwyeba Sedis ekonomikis ganviTarebis saministros SemadgenlobaSi, 

riTac mTavroba erTi xeliT atarebs ekonomikur politikas da meore 

xeliT TviTonve aqveynebs iseT monacemebs, TiTqos es politika 

warmatebulia. CemTvis, statistikis departamentis TanamSromlebs 

konfedencialobis dacviT mouwodebiaT informacia, rom wels ianvris 



 3

TveSi inflacia 3,4% iyo, magram gamoqveyndeba 2,5%-io. mogvianebiT, 

marTlac 2,5% gamoqveynda. maSasadame, gamodis, rom inflaciis 

gamoqveynebuli maCvenebeli sul cota erTi mesamediT mainc naklebia 

realur maCvenebelTan SedarebiT. aqedan gamomdinare, Tu dRes 

gamoaqveynes wliuri inflaciis 12%-iani maCvenebeli, realurad es 

cifri minimum 18%-ia. 

_ saubaroben sabanko krizisis dawyebazec. Tqven ramdenad 

eTanxmebiT am prognozss? 

_ me ar gamovricxav, rom ramdenime banks marTlac Seeqmnas 

seriozuli problemebi, an saerTod gakotrdes, magram mTlianobaSi, 

mTel sabanko sistemaSi kriziss mainc gamovricxav. jer erTi, 

namdvilad ar minda xeli Sevuwyo sazogadeobaSi panikis Seqmnas da 

amiT marTlac daiwyos sabanko krizisi. meore, Cveni sabanko sistema 

ukve Camoyalibda, rogorc erT-erTi jansaRi struqtura. Tumca, ar 

unda daviviwyoT isic, rom parlamentis mier gazafxulze miRebuli 

cvlilebebiT erovnuli banki sakmaod dasustda, xolo sabanko 

zedamxedvelobis funqciis warmatebiT ganxorcielebas ki gamocdili 

kadrebis samsaxuridan daTxovnis pirobebSi realuri safrTxe emuqreba. 

_ da ra SeiZleba gaxdes Tundac ramodenime bankis krizisis 

mizezi? 

_ pirvel rigSi cudi sabanko portfeli, romelic SesaZloa ama 

Tu im banks gaaCndes. is bankebi, romlebic ZiriTadad orientirebulebi 

iyvnen sabiujeto resursebis miRebaze, Tu maT es wyaro gadaeketaT 

isini gakotrebis winaSe dadgebian. meore problema ipoTekur 

kreditebTanaa dakavSirebuli. Cven viciT, rom saqarTvelos samSeneblo 

biznesSi aris ramdenime kompania, romelic piramidis principiT 

muSaobs: roca maT erTi Senobis asaSeneblad ar hyofniT 

mosaxleobisagan mirebuli Tanxebi, acxadeben meoris mSeneblobis 

dawyebas, saidanac miRebul Tanxebs pirvel Senobis dasrulebaze 

mimarTaven. bankebs safrTxe elis swored aseTi piramidebisagan. 

samSeneblo biznesSi fasebi gazrdilia araadekvaturad, romelic 

realurad ar asaxavs qveynis ekonomikur mdgomareobas. samSeneblo 

kompaniebi mSeneblobisaTvis saWiro fulis did nawils iReben 
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bankebidan, kerZod, momxmarebeli bankidan aRebuli sesxiT yidulobs 

farTs. 

_ xom ar SeiZleba aman ganapirobos biznes farTebisa da 

sacxovrebeli binebis fasebis daweva? 

_ es aucileblad moxdeba. bankebma gazardes saprocento 

ganakveTi, rac imaze metyvelebs, rom samSeneblo biznesze im odenobiT 

Tanxebis mozidva SeuZlebeli iqneba. Tanac, samSeneblo biznesSi 

kompaniebma Cades Zalian didi mogeba da naxtomiseburad gaizarda 

fasebi. ukve darRveulia moTxovna miwodebis balansi, rac gamoiwvevs 

pirvel rigSi saofise farTebisa da Semdgom sacxovrebeli binebis 

fasebis klebas. 

_ savaraudod, rodidan daiwyeba es kleba? 

_ es iseTi procesia, rom praqtikulad dawyebulic unda iyos, 

magram ekonomikas axasiaTebs inerciuloba. is samSeneblo kompaniebi, 

romlebic benkebSi saprocento ganakveTebis zrdas alRos droulad 

ver auReben, gacilebiT uares mdgomareobaSi aRmoCndebian. 

_ da kidev erTi SekiTxva. bolo dros ganviTarebuli movlenebis 

gaTvaliswinebiT, araa gamoricxuli qveynis teritoriaze, afxazeTisa 

da cxinvalis teritoriebze daiwyos sabrZolo moqmedebebi. aris Tu 

ara mzad saqarTvelos ekonomika amisTvis da ra Sedegebs SeiZleba 

velodeT? 

_ sanam uSualod ekonomikaze visaubreb, aucileblad minda 

davafiqsiro Cemi pozicia _ ruseTi rom dampyrobelia, me mgoni es ukve 

sadao aravisaTvis aRar unda iyos! rac Seexeba saomar moqmedebebs, es 

ar awyobs arc moskovs, arc soxums da arc Tbiliss. moskovisaTvis omi 

niSnavs, rom soWis olimpiadas CaSlis safrTxe daemuqreba, 

soxumisaTvis niSnavs eTnikuri afxazebis ricxovnobis kidev ufro 

metad Semcirebas, anu erovnul katastrofas, xolo TbilisisTvis 

msxverplsa da ngrevas da Tanac ara marto xsenebul regionebSi.  

exla ki, rac Seexeba ekonomikur mzadyofnas. Cvens SeiaraRebul 

Zalebs aqvT sakmaod kargi momzadeba da seriozuli dafinaseba, ase 

rom isini mzad unda iyvnen saomari moqmedebebisTvis, magram Cveni 

ekonomika namdvilad ar aris iseT mdgomareobaSi, rom farTomasStabian 

da xangZliv saomar mdgomareobas gauZlos. miT umetes iseT 
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agresorTan, rogoric ruseTia: nu dagvaviwydeba, rom Cvensa da ruseTs 

Soris gansxvaveba praqtikulad yvela mimarTulebiT masStabSia.  

rac Seexeba mciremasStabian da xanmokle operacias, Cemi azriT 

amiT Cvens ekonomikas gansakuTrebuli problemebi ar Seeqmneba. Tumca 

meeWveba, rom saomari moqmedebebis dawyebis SemTxvevaSi es 

mciremaStabiani operaciebiT Semoifarglos. RmerTma qnas, rom me amaSi 

vcdebode... 

 

dimitri tikaraZe 


