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damoukidebel eqspertTa 

klubis Sesaxeb

damoukidebel eqspertTa klubi dafuZnebulia 2008 wlis 15 oqtombers. 

klubi aerTianebs politikis, ekonomikis, samarTlis, socialuri sferos, usafrTxoebis, 
samxedro saqmis, konfliqtologiis, demokratiuli procesebis da qveynisTvis sxva 
aqtualuri sakiTxebis analizSi sistematurad CarTuli damoukidebeli eqspertebis 
Zalisxmevas. 	   

klubis ZiriTadi mizania aqtiurad CaerTos saqarTveloSi da  mimdinare movlenebis 
SefasebaTa procesSi, gaxados igi sajaro da masSi Tanamonawileobis SesaZlebloba misces 
dainteresebul sazogadoebas, Seecados arsebuli inteleqtualuri potencialis (maT 
Soris saerTaSoriso potencialis) koncentracias, optimaluri gamosavlis ZiebisaTvis 
qveynis winaSe arsebuli gamowvevebis dasaZlevad. agreTve, am mizniT, dialogis inicireba 
Sesabamis samTavrobo da saerTaSoriso struqturebTan, sazRvargareTel kolegebTan. 

2010 wlis aprilisTvis damoukidebel eqspertTa klubis wevrebi arian:

                           

damoukidebel eqspertTa klubis wesdebis Tanaxmad, politikuri partiis wevri da saxelm-
wifo moxele ver gaxdeba klubis wevri.
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biruseTis mier saqarTveloze 

ganxorcielebuli samxedro agresiis 

Semdeg erT welze meti gavida. am periodSi 

saqarTveloSi ganviTarda ekonomikuri 

krizisi, romelsac aqvs rogorc erovnuli 

fesvebi, ise globaluri finansuri krizisis 

zegavleniTac aris ganpirobebuli. am 

periodSi saqarTvelos mTavrobis mier 

daSvebul iqna axali Secdomebic, rac uwinares 

yovlisa dakavSirebulia mis mier SemuSavebul 

da gatarebul antikrizisul RonisZiebebTan.

qvemoT calk-calkea ganxiluli rogorc 

axali gamowvevebi, ise Zveli Secdomebis1∗ 

gamosworebis kuTxiT arsebuli mdgomareoba.

ruseT-saqarTvelos 

omis finansuri 

“kompensacia”

2008 wlis agvistoSi ruseT-saqarTvelos 

xuTdRiani omis Semdeg, globaluri finansuri 

krizisis gaTvaliswinebiT saqarTvelos winaSe 

axali ekonomikuri gamowvevebi dadga. kerZod, 

esenia – omiT miyenebuli ekonomikuri 

zaralis likvidacia, sabanko krizisis Tavidan 

1 Zveli Secdomebis ganxilvisas gamoyenebulia avtoris 
mier Catarebuli analitikuri gamokvlevis “saqarTvelos 
ekonomika: Secdomebi, safrTxeebi, maTi daZlevis gzebi” 
Sedegebi, romelic Sesulia damoukidebel eqspertTa 
klubis mier momzadebl krebulSi “2008 wlis krizisi 
saqarTveloSi: winapiroba, realoba, perspeqtiva”.

acileba, inflaciis SedarebiT maRali donis 

Semdgomi zrdis prevencia, erovnuli valutis 

– laris gacvliTi kursis stabilurobis 

SenarCuneba.

2008 wlis 22 oqtombers q. briuselSi 

mowyobil donorTa konferenciaze miRebul 

iqna gadawyvetileba, romlis Tanaxmadac 

saqarTvelom finansuri daxmarebis saxiT 

SeiZleba miiRos 4,55 miliardi aSS dolari, 

saidanac 2 mlrd grantia,  2,55 mlrd ki 

krediti. saqarTvelom am daxmarebis miReba 

daiwyo 2008 wels da es procesi 2010 wlis 

CaTvliT unda gagrZeldes. am daxmarebis 

mniSvnelovani nawili unda wavides im uSualo 

ekonomikuri zaralis aRmosafxvrelad, rac 

saqarTvelos rusuli samxedro agresiis 

Sedegad miadga, nawili ki qveynis ekonomikur 

reabilitacias moxmardeba.

yuradsaRebia, rom 4,55 mlrd aSS dolaris 

daxmareba gaTvaliswinebulia, rogorc 

saxelmwifo, ise kerZo (ganaskuTrebiT sabanko) 

seqtorze.

rusuli agresiis Sedegad konfliqturi 

regionebidan iZulebiT gadaadgilebul 

pirTa socialur problemebTan dakavSirebiT 

saqarTvelos mTavroba iZulebuli Seiqmna 

gaewia damatebiTi xarjebi. uwinares yovlisa, 

mTavroba am adamianebs droebiT sacxovrebel 

saxlebs uSenebs, rac erTis mxriv ekonomikas 

acocxlebs – Cndeba damatebiTi moTxovna sam

vladimer papava

omisSemdgomi saqarTvelos 

ekonomika: 
axali gamowvevebi da Zveli Secdomebi 
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Seneblo masalebze, saqmdeba muSaxeli, magram 

mSeneblobaze gaweuli xarjebi saboloo jamSi 

mokle vadian periodSi mainc inflaciuria, 

radganac am saxlebs mTavroba yidulobs da 

ara kerZo pirebi. miuxedavad amisa, mTavrobas 

sxva arCevani ar aqvs.

omis Semdgom saqarTveloSi pirdapiri 

ucxouri investiciebis Semodineba Semcirda, 

rac, uwinares yovlisa, imiTaa gamowveuli, 

rom globaluri finansuri krizisis 

pirobebSi investorebi cdiloben ufro 

metad usafrTxo qveynebSi ganaxorcielon 

investiciebi, vidre es rusuli agresiis qveS 

myofi saqarTveloa. globaluri finasuri 

krizisis pirobebSi mniSvnelovnad Semcirda 

sazRvargareT mcxovrebi qarTvelebis mier 

Tavis naTesavebTan gadmoricxuli fuladi 

gzavnilebic. Tu ki imasac gaviTvaliswinebT, 

rom saqarTvelos ukiduresad uaryofiTi 

sagareo savaWiro balansi aqvs, sadac importi 

eqspots oTxjer aRemateba, gasakviri ar 

unda iyos, rom laris gacvliTi kursis 

stabilurobis SenarCunebas safrTxe 

daemuqra. 

agvistos omis Semdeg, saerTaSoriso 

savaluto fondma saqarTvelos 

makroekonomikuri stabilurobis 

SesanarCuneblad sarezervo kreditis 

programiT (stand-by Arrangement) 750 mln aSS 

dolaris krediti gamouyo, romlidanac 250 

mln ukve 2008 wlis Semodgomaze Cairicxa 

erovnuli bankis rezervebSi. 2009 wlis 6 

agvistos imave programis farglebSi fondma 

saqarTvelos damatebiT gamouyo 420 mln aSS 

dolari, xolo Tavad programis xangrZlivoba 

ganisazRvra 2011 wli 14 ivnisamde. es Tanxebi 

zemoxsenebul 4,55 mlrd dolarTan erTad 

aris imis garantia, rom saqarTvelom Tavidan 

aicilos savaluti krizisi.

sayuradReboa, rom 4,55 mlrd aSS dolaris 

sruli odenobiT miReba damokidebulia 

imaze, Tu, erTi mxriv, ramdenad efeqtianad 

da mizanmimarTulad iqneba aTvisebuli ukve 

gamoyofili Tanxebi, da meore mxriv – Tu 

ramdenad warmatebulad gaarTmevs Tavs 

saqarTvelos mTavroba molaparakebaTa 

momdevno raundebs donor qveynebTan 

da donor organizaciebTan, maT mier 

gacxadebuli Tanxebis misaRebad. saqarTvelos 

mTavrobis sasaxelod unda iTqvas, rom 

jer-jerobiT warmatebiT arTmevs Tavs 

donorebTan molaparakebebs, da, sabednierod, 

raime Seferxebas xsenebuli finansuri 

daxmarebis miRebaSi adgili ar aqvs. 

ekonomikuri krizisi da “omis 
paradoqsi”

saqarTvelos finansuri bazris 

ganuviTareblobam xeli Seuwyo imas, rom 

globaluri finansuri krizisis zegavlena 

ar yofiliyo imdenad mZime, rom mas gamoewvia 

saqarTvelos ekonomikis ngrevis procesi. 

imavdroulad imis Tqmac, rom globalur 

finansur kriziss aranairi zegavlena ar 

hqonia saqarTvelos ekonomikaze, ar aris 

gamarTlebuli. kerZod, Semcirda ucxouri 

pirdapiri investiciebis moculoba, iklo 

sazRvargareT mcxovreb saqarTvelos 

moqalaqeTa mier ganxorcielebulma 

fuladma gzavnilebma, xolo saqarTvelos 

bankebisaTvis naklebad xelmisawvdomi gaxda 

evropuli finansuri bazrebidan SedarebiT 

dabalprocentiani sesxebi, maTi globaluri 

krizisiT gamowveuli gaZvirebis gamo.

aranakleb mniSvnelovania imis xazgasma, rom 

saqarTveloSi mimdinare ekonomikur kriziss 

aqvs wminda erovnuli fesvebic. maTgan 

umTavresi ki Semdegia:

qveyanaSi Semosuli ucxouri pirdapiri 1.	

investiciebis udidesi nawili 

koncentrirebuli iyo sakuTrebis 

uflebis SeZenaze, maT Soris 

privatizaciis gziT, da naklebad iyo 



47

d
amo

u
kid

ebel
  eqsper

t
T

a  kl
u

bi

gankuTvnili ekonomikis realuri 

seqtoris ganviTarebaze. Sedegad Seiqmna 

aSkara disbalansi qveyanaSi Semosul 

finansur resurssa da ekonomikis 

realuri seqtoris ganviTarebas Soris.

mTavrobis mxridan samSeneblo biznesze 2.	

maregulirebeli funqciis gauqmebis 

pirobebSi ekonomikis am seqtorSi 

araerTma kompaniam daiwyo “finansuri 

piramidis” principiT saqmianoba, roca 

Zveli valdebulebis Sesasruleblad 

aRebuli safasuri ukve gaxarjulia, da 

kompania iRebs axal valdebulebas, raTa 

am gziT Seavsos xsenebuli danaklisi. 

adre Tu gvian “finansuri piramida” 

aucileblad CamoiSleba xolme.

saqarTvelos bankebis udidesi nawili 3.	

evropis safinanso bazrebze mopovebuli 

SedarebiT iafi sakredito resursis 

mniSvnelovan nawils, rogorc wesi, 

ganaTavsebda samSeneblo biznessa 

da samomxmareblo sayofacxovrebo 

teqnikis bazarze. amiT, erTis mxriv, 

xels uwyobda zemoxsenebuli “finansuri 

piramidis” meqnizmis SenarCunebas, 

xolo, meores mxriv, akreditebda ara 

erovnul ekonomikas, aramed imports. 

es ukanaskneli, ki aZlierebda arsebul 

disbalanss qveyanaSi Semosul finansur 

resurssa da ekonomikis realuri 

seqtoris ganviTarebas Soris.

ekonomikuri krizisi uSualod aisaxa mTliani 

Siga produqtis zrdaze. kerZod, 2009 wlis 

pirvel kvartalSi wina wlis analogiur 

periodTan SedarebiT is Semcirda 5,9%-iT, 

meoreSi – 10,1%-iT, xolo wlis bolos, 

rogorc amas adasturebs saerTaSoriso 

savaluto fondi mosalodnelia mTliani Siga 

produqtis 4%-ani kleba.

ekonomikis vardna uSualod aisaxa 

sagadasaxado Semosavlebis klebazec, ris 

gamoc 2009 wlis saxelmwifo biujetSi 

2009 wlis ivlisSi Sevida cvlileba da 

sagadasaxado Semosavlebi Semcirda 500 

mln lariT, rac dagegmili sagadasaxado 

Semosavlebis 10,5%-s Seadgens. Tumca biujeti 

mainc gaizarda 312 mln lariT, rac ZiriTadad 

ganpirobebulia xsenebuli ucxouri 

daxmarebebiT.

saqarTvelos bankebs 2009 wlis gazafxulze 

daudgaT 500 mln aSS dolaris odenobis 

sagareo valis dabrunebis vada, risi resursic 

sakuTriv am bankebs ar gaaCndaT. qveyanas 

sabanko krizisi Tavidan aacila xsenebulma 

ucxourma daxmarebebma, saidanac bankebma 

miiRes 636 mln aSS dolari, rac ara marto eyo 

sagareo valdebulebebis gastumrebas, aramed 

bankebs mieca stabiluribisaTvis aucilebeli 

finansuri resursi.

is, rom saqarTvelos ekonomika inarCunebs 

mdgradobas es, uwinares yovlisa, donorTa 

daxmarebis damsaxurebaa, risi miRebac qveyanas 

“gauadvila” rusulma agresiam. omi, da Tanac 

wagebuli, TavisTavad uaryofiTi movlenaa, 

magram rom ara is, saeWvoa, rom saqarTvelos 

globaluri finansuri krizisis pirobebSi 

mieRwia mniSvnelovani finansuri daxmarebis 

operatiulad miRebisaTvis, rac qmnis 

qveynis ekonomikis mdgradobis safuZvels. 

maSasadame saxezea e.w. “omis paradoqsi”, 

roca saqarTvelosaTvis Zalzed uaryofiTma 

movlenam – omma mogvca saSualeba Tavidan 

agvecilebina ekonomikuri kolafsi.  

antikrizisuli RonisZiebebi

globaluri finansuri krizisis pirobebSi 

sxvadasxva qveynis mTavroba, rogorc 

wesi, cdilobs SeimuSavos antikrizisuli 

programa. imis gaTvaliswinebiT, rom vardebis 

revoluciis Semdeg saqarTvelos mTavrobis 

arcerT Semadgenlobas ar Seswevda unari 

ekonomikis ganviTarebis raime programa 

moemzadebina, gasakviri ar unda iyos, rom arc 

krizisul viTarebaSi qveyanas, samwuxarod, ar 
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gaaCnia raime programa.

is, risi gakeTebac SeZlo mTavrobam es aris e.w. 

“axali finansuri paketi”, romelic ZiriTadad 

sabanko da samSeneblo seqtorebs moicavs.

sabanko seqtorTan mimarTebaSi gadaidga 

urTierTsawinaaRmdego nabijebi. kerZod, 

erTis mxriv, bankebis maregulirebeli 

normativebis SemsubuqebiT saqarTvelos 

erovnuli banki xels uwyobs qveyanaSi 

damatebiTi sakredito resursis gaCenas, 

xolo meore mxriv, im mizeziT, rom krizisis 

pirobebSi bankebs uWirT kreditebis 

ganTavseba, mTavrobam miiRo gadawyvetileba 

260 mln laris saxazino valdebulebaTa 

emisiis Sesaxeb. sxva sityvebiT, mTavroba 

260 mln lariT amcirebs im sakredito 

resurss, romelic SeiZleba warmarTuliyo 

realuri seqtoris dasakrediteblad. am gziT 

mopovebuli finansuri resursis daxarjvas 

mTavroba apirebs infrastruqturul 

proeqtebze.

saxazino valdebulebaTa emisia namdvilad 

ver gamodgeba antikrizisul RonisZiebad 

– piriqiT, sakredito resursis SemcirebiT 

is zRudavs ekonomikis realuri seqtoris 

ganviTarebis SesaZleblobas.

calke aRniSvnis Rirsia is, rom saxazino 

valdebulebaTa emisiis gadawyvetilebis 

gamocxadebamde samiode kviriT adre 

finansTa saministrom ganacxada, rom xazinis 

angariSze mas aqvs Tavisufali Tanxa 50 mln 

laris odenobiT da misi ukeT gamoyenebis 

mizniT gamoacxada tenderi bankebs Soris, 

ris Sedegadac es Tanxa asesxa tenderSi 

gamarjvebul banks. sayuradReboa, rom 

tenederSi gaimarjva erT-erTma yvelaze 

problemurma bankma, romelsac am fuliT 

SeuZlia iyidos saxazino valdebulebebi, 

rac imas niSnas, rom mTavroba sakuTar 

fulSive mocemul banks procentebs Soris 

sxvaobas gadauxdis. es operacia aSkarad 

saeWvo xasiaTisaa da aucileblad saWiroebs 

samarTaldamcavi organoebis mxridan 

saTanado reagirebas.

rac Seexeba samSeneblo seqtoris mxardaWeras, 

am mizniT Tbilisis meriis garantiis qveS 

samSeneblo kompaniebs SeeZlebaT sabanko 

sesxebis aReba Zveli Tbilisis sacxovrebeli 

fondis gasanaxleblad.

 

imis gaTvaliswinebiT, rom samSeneblo 

kompaniebs Soris araerTi maTgani 

funqcionirebs “finansuri piramidis” 

meqanizmiT, mTavrobis mier xsenebuli 

RonisZiebis gatarebas win unda uZRvodes 

am tipis kompaniebis mimarT gakotrebis 

procedurebis inicireba. winaaRmdeg 

SemTxvevaSi samSeneblo seqtorisadmi 

xsenebuli mxardaWera gadaiqceva “finansuri 

piramidebis” mxardaWeradac, rac saboloo 

jamSi mxolod da mxolod zianis momtani 

iqneba ara marto samSeneblo, aramed sabanko 

seqtorisTvisac, rom araferi vTqvaT 

Tbilisis biujetis Seabamisi nawilis 

aramiznobriv xarjvaze.

samwuxarod, xsenebuli “axali finansuri 

paketi” saerTod ar iTvaliswinebs raime 

RonisZiebebs mosaxleobis socialuri 

mdgomareobis Sesamsubuqeblad, rac, rogorc 

wesi, rekomendebulia krizisis pirobebSi 

moTxovnis stimulirebis mizniT.

sagadasaxado sistemis 
“ieRovizacia”

2009 wlis meore naxevarSi saqarTvelos 

prezidentma qveynis parlaments SesTavaza 

e.w. “ekonomikuri Tavisuflebis aqti”, 

romelic mogvianebiT Camoyalibda rogorc 

saqarTvelos konstituciuri kanonis proeqti 

“saqarTvelos konstituciaSi damatebebis 

Seatanis Sesaxeb” da saqarTvelos organuli 

kanonis proeqti “ekonomikuri Tavisuflebis, 

SesaZleblobebisa da Rirsebis Sesaxeb”.

xsenebuli organuli kanonis proeqtSi 
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asaxuli zogierTi winadadeba Tavisi arsiT 

“Ria karis mtvrevas” warmoadgens, radganac 

Sesabamisi problemebi saqarTveloSi ukve 

didi xania gadaWrilia da dReisaTvis saerTod 

ar warmoadgens aqtualurs. aseTi, uwinares 

yovlisa, laris konvertaciaa. pirvelive 

dRidan (anu jer kidev 14 wlis win), rodesac 

qveyanaSi lari Semovida, is konventirebadia. 

ufro metic, 1997 wels saqarTvelo SeuerTda 

saerTaSoriso savaluto fondis SeTanxmebis 

me-8 punqts, romlis Tanaxmadac qveyanam 

valdebuleba aiRo, rom laris konvertacia 

ar SeizRudeba, xolo 1999 wlidan saqarTvelo 

msoflio savaWro organizaciis wevria, 

rac aseve gvavaldebulebs imas, rom laris 

konvertacia ar SeizRudos. saerTaSoriso 

xelSekrulebebi ki qveynis kanonmdeblobaze 

maRla dgas. 

aseTive situaciaa fasebis saxelmwifo 

regulirebis sakiTxSic. ukve 13 welze 

metia fasebi Tavisufalia: bolos puris 

fasebi gaTavisuflda 1996 wels. 1999 wlidan 

saqarTvelos, rogorc msoflio savaWro 

organizaciis wevr qveyanas valdebuleba aqvs, 

rom fasebs veRar SezRudavs. aseve 13 welze 

metia qveyanaSi moqmedebs kanoni investiciebis 

Sesaxeb, romlis Tanaxmadac, investors 

mogebis repatriaciis SeuzRudavi ufleba 

aqvs. msoflio savaWro organizaciis wevrobac 

avaldebulebs amas saqarTvelos.

gaugebaria imis moTxovna, rom komerciul 

bankebSi ar unda iyos saxelmwifos wili. 

kerZod ki, gaugebaria is, Tu romeli 

saxelmwifos wili ar unda iyos bankebSi 

– nebismieri saxelmwifosi, Tu mxolod 

qarTulis. dReisaTvis saqarTvelos 

saxelmwifos komerciul bankebSi wili 

isedac ara aqvs, magram qarTul sabanko 

realobaSi aris ori komerciuli banki, 

romelic aris saxelmwifo banki. magaliTad, 

”viTibi” aris ruseTis saxelmwifo banki, 

xolo ”azerbaijanis saerTaSoriso banki” ki _ 

azerbaijanis.

axali maregulirebeli institutebis 

SemoRebaze uaris Tqma (rac am kanonproeqtis 

erT-erTi moTxovnaa) aris signali imisa, rom 

saqarTvelo uars ambobs evrointegraciaze, 

radganac evropis bazari regulirebadi 

bazaria.

ar aris gamarTlebuli sabiujeto 

parametrebis winaswari dadgena arasabiujeto 

kanonmdeblobiT, rameTu iqmneba precedenti, 

romelic momavalSi SesaZloa gadaizardos 

aseTi parametrebis CamonaTvalis 

gafarToebaSi.

saqarTvelos konstituciaSi Setanili 

damatebebis Tanaxmad, Turme, axali 

gadasaxadebis SemoRebisa an moqmedi 

gadasaxadis ganakveTis zrdis sakiTxebi 

referendumiT unda gadawydes. imis 

gaTvaliswinebiT, rom aravin iqneba 

Tanaxma, rom gadasaxadi gaizardos, aseTi 

referendumis Catarebas azri ara aqvs, radgan 

mis Sedegi winaswar aris cnobili.

amgvari procedura Tavisi arsiT emTxveva 

ieRovelebis wess, romlebmac romc 

icodnen, rom sicocxlis SenarCunebisaTvis 

sisxlis gadasxma aucilebelia, isini 

mainc winaaRmdegni arian amis; eqimebi ki 

nebismier SemTxvevaSi valdebulebi arian 

maT SesTavazon sisxlis gadasxma, Tumca 

pasuxi winaswar ician. ase rom, konstituciaSi 

xsenebuli damatebebis SemTxvevaSi 

saqarTvelos  sagadasaxado sistema 

“ieRovizaciis” safrTxis winaSe dgeba.

sagadasaxado politika, rogorc ekonomikuri 

politikis nawili, rogorc wesi, situaciis 

mixedviT cvalebadi unda iyos. xsenebuli 

damatebebis konstituciaSi SetaniT qarTuli 

saxelmwifo dakargavs ekonomikuri politikis 

erT-erT qmediT instruments.
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Zveli Secdomebi

sakuTrebis ufleba
aSkara Secdoma, rac dauSva “vardebis 

revoluciis” gziT mosulma xelisuflebam, 

es kerZo sakuTrebis uflebis xelyofaa. 

samwuxarod, bolo erTi wlis ganmavlobaSi 

ar dafiqsirebula arcerTi SemTxveva 

iZulebiT CamorTmeuli qonebis kanonieri 

mesakuTrisadmi dabrunebis, an Sesabamisi 

kompensaciis gadaxdisa. samwuxarod, bolo 

periodSi sakuTrebis uflebis CamorTmevis 

axali precedentebic ki iqna dafiqsirebuli.

saxelmwifo qonebis gasxviseba
2004 wlidan dawyebuli msxvilmasStabiani 

privatizacia mimdinareobda kanonmdeblobis 

xSiri darRveviT. samwuxarod, es procesi 

dResac ar aris gamWvirvale. gansakuTrebiT 

mwvaved dgas saqarTvelos rkinigzis 

gasxvisebis sakiTxi, romlis Sesaxebac 

xelmisawvdomi informacia ubralod ar 

arsebobs. igive situaciaa engurhesTan 

dakavSirebiTac.

konkurenciis SezRudva
2004 wlis bolos, viTomda reformebis 

saburvelqveS gauqmda antimonopoliuri 

kanonmdebloba da Sesabamisad saxelmwifo 

antimonopoliuri samsaxuri, riTac xeli 

Seewyo bazarze monopoliebis ganviTarebas. 

imis da miuxedavad, rom evrokavSiris mxridan 

antimonopoliuri kanonmdeblobis aRgena 

erT-erTi winapirobaa saqarTvelosaTvis 

Tavisufali vaWrobis reJimis misaniWeblad, 

mTavroba principulad uars acxadebs mis 

aRdgenaze.

saxelmwifo statistika
statistikis saxelmwifo departamenti 2004 

wels ekonomikuri ganviTarebis saministros 

SemadgenlobaSi iqna Seyvanili, rac aSkarad 

interesTa konfliqtia. axali kanonis 

mixedviT statistikis departamenti unda 

Camoyalibdes, rogorc damoukidebeli 

instituti, Tumca mis umaRles organoSi – 

sameTvalyureo sabWoSi gaTvaliswinebulia 

finansTa da ekonomikuri ganviTarebis 

saministroebis, aseve erovnuli bankis 

xelmZRvanelTa monawileoba, riTac 

xsenebuli iteresTa konfliqti praqtikulad 

SenarCunebulia. 

inflaciis stimulireba mTavrobis 
mier
post-revoluciuri mTavrobisaTvis, 

samwuxarod, damaxasiaTebeli gaxda 

populisturi ekonomikuri RonisZiebebis 

gatareba, rac praqtikulad mxolod 

inflaciis zrdas uwyobda xels. maT Soris 

gansakuTrebiT gamoirCeoda dasaqmebis 

gazrdis e.w. erovnuli programa, romlis 

Tanaxmadac mewarmeebs imperatiul 

tonalobaSi eTxovaT sami Tvis ganmavlobaSi 

daesaqmebinaT umuSevrebi, romlebic 

amisaTvis saxelmwifo biujetidan 

dafinansdnen 2006 wels TveSi 150 laris, xolo 

2007-2008 wlebSi TveSi 200 laris odenobiT. 

sabednierod, omisSemdgom periodSi msgavsi 

populisturi RonisZiebebi mTavrobas aRar 

ganuxorcielebia.

sabiujeto manipulaciebi
2008 wlidan saxelmwifo biujetis Sedgena 

gadayvanil iqna axal meTodologiaze, 

romlis Tanaxmadac biujetis deficitis 

fenomeni, rogorc aseTi, “gaqra”. mTavrobis 

mier wlis ganmavlobaSi auTvisebeli Tanxebi, 

rogorc metoba sabiujeto xarjebze, 

biujetis proficitad iwodeba. sinamdvileSi 

saxelmwifo biujetis SemosavlebSi 

gaiTvaliswineba mxolod sagadasaxado 

Semosavlebi da araerTjeradi mosakreblebi. 

Tu es Semosavlebi metia sabiujeto xarjebze, 

mxolod maSin aqvs adgili proficits, xolo 

Tu Semosavlebi xarjebze naklebia, maSin 

biujeti deficituria. swored amitom yvela 

im dokumentSi, romelic gankuTvnilia 

“ucxouri moxmarebisaTvis”, dafiqsirebulia 

saqarTvelos saxelmwifo biujetis 

deficituroba, Tumca SinamoxmarebisaTvis 

mTavroba Segnebulad apiarebs biujetis 



51

d
amo

u
kid

ebel
  eqsper

t
T

a  kl
u

bi

proficitulobas. samwuxarod, sabiujeto 

kanonmdeblobis es nakli ara Tu ar aris 

gamosworebuli, amis gakeTebas mTavroba arc 

apirebs.

urTierTobebi damqiraveblebsa da 
daqiravebulebs Soris
post-revoluciurma mTavrobam Sromis 
kodeqsis iseTi varianti miiRo, romelic 
maqsimalur uflebebs aZlevs damqiravebels 
da absoluturad uuflebos xdis 
daqiravebuls. imis da miuxedavad, rom 
evrokavSiris mxridan evropuli tipis 
SromiTi kanonmdeblobis miReba erT-erTi 
winapirobaa saqarTvelosaTvis Tavisufali 
vaWrobis reJimis misaniWeblad, mTavroba 
principulad uars acxadebs arsebuli Sromis 
kodeqsis Secvlaze.

2006 wels prezidentis iniciativiT, 20 
procentiani socialuri gadasaxadi da 12 
procentiani saSemosavlo gadasaxadi unda 
gaerTianebuliyo (imis gaTvaliswinebiT, 
socialuri gadasaxadi da saSemosavlo 
gadasaxadi sxvadasxva bazidan iangariSeba, 
maTi gaerTianeba principulad SeuZlebelia) 
saSemosavlo gadasaxadSi, romlis donec unda 
dadgeniliyo 25 procentiT. es asec gakeTda, 
da Sesabamisi sagadasaxado cvlileba ZalaSi 
2007 wlidan Sevida. 2009 wlidan saSemosavlo 
gadasaxadis ganakveTi 25 procentidan 20 
procentamde Semcirda, rac TavisTavad kargia 
daqiravebulTaTvis, Tumca sulac ar unda 
iyos daviwyebuli,  rom samiode wlis win es 
ganakveTi mxolod 12 procenti iyo.

Tavisufali ekonomikuri zona – 
ekonomikuri ganviTarebis maxe
qveyanaSi gatarebuli ekonomikuri 

liberalizaciis pirobebSi Tavisufali 

ekonomikuri zonis Seqmnis ekonomikuri 

mizanSewoniloba klebulobs, radganac 

SesaZlo SeRavaTebis nusxa da masStabebi 

swored am liberalizaciis gamo mcirdeba. 

dRes (omamdec, da gansakuTrebiT omis 

Semdeg) saqarTvelos ekonomika investiciebis 

naklebobas, anu investiciur “SimSils” 

ganicdis da aseT pirobebSi Tavisufali 

ekonomikuri zonis Seqmna qveyanaSi 

investiciuri “SimSilis” gaRrmavebas 

gamoiwvevs, rac saboloo jamSi mTeli 

ekonomikis ganviTarebas Seaferxebs. 

samwuxarod, mTavrobis gadawyvetilebiT 

Tavisufali ekonomikuri zona unda Seiqmnas 

ara marto foTSi, aramed ukve quTaisSic, 

rac imas niSnavs, rom foTisa da quTaisis 

ekonomikuri ganviTareba danarCeni 

saqarTvelos xarjze moxdeba.

saqarTvelos erovnuli bankis 
dasusteba
2008 wlis gazafxulze mTavrobam sabanko 
zedamxedvelobis funqcia erovnul 
banks CamoaSora, xolo TviT erovnul 
banks erTaderTi funqcia – inflaciis 
regulireba dautova. amasTan erovnuli bankis 
prezidentis pasuxismgebloba daukavSira 
inflaciis wliur doneze dawesebuli zeda 
zRvaris darRvevas, ramac erovnuli bankis 
prezidenti mTavrobaze damokidebuli 
gaxada, radgan mTavrobis xelTaa wliuri 
inflaciis doneze zegavlenis aranaklebi 
Zalis mqone instrumentebi, vidre es 
erovnuli bankis gankargulebaSia. 2009 wels 
miRebul iqna erovnuli bankis Sesaxeb axali 
kanoni, romlis dadebiT momentad unda 
CaiTvalos is, rom amoRebulia inflaciis 
wliuri donze dawesebuli zeda zRvaris 
darRvevaze erovnuli bankis prezidentis 
xsenebuli pasuxismgeblobis sakiTxi. 
kanonis Tanaxmad, erovnul bankSi dabrunda 
finansuri zedamxedvelobis samsaxuri, rac 
absoluturad gamarTlebulia. miuxedavad 
imisa, rom mTavrobas ar uRiarebia erovnuli 
bankis institucionalur dasustebaSi 
daSvebuli Secdoma, misasalmebelia is 
nabijebi, romlebic gadaidgmeba 2009 wels am 
Secdomebis gamosworebis mimarTulebiT. 

evroobligaciebis emisia da sagareo 
valis damatebiT 500 mln. aSS 
dolariT gazrda
2008 wlis aprilSi mTavrobam 

evroobligaciebis gamoSvebiT saqarTvelos 
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sagareo vali 500 mln. aSS dolariT gauzarda. 

samwuxarod, dRemde ar aris sajaro 

informacia imis Sesaxeb, daixarja Tu ara es 

Tanxa, da Tu daixarja – raSi daixarja, da Tu 

ar daxarjula – maSin sad aris is. amis codna 

aucilebebia, radganac es vali ukve 2013 wels 

aris gasastumrebeli.

“mwvane paraskevi”
2008 wlis 7 noembers bankTaSoris savaluto 

birJaze komerciuli bankebis moTxovnam aSS 

dolarze, maTi mxridan nulovani miwodebis 

pirobebSi (rogorc es iyo bolo erT Tveze 

meti drois ganmavlobaSi) 31 mln-s gadaaWarba. 

erovnulma bankma am moTxovnidan mxolod 270 

aTasi daakmayofila da Semdeg sabirJo vaWroba 

Sewyvita viTomda teqnikuri mizezebis gamo. 

aman ki imave dResve Seqmna panika: bankomatebi 

fulisagan myisierad dacarielda, xolo 

gadamcvlelma jixurebma dolaris kursi 

mniSvnelovnad awies, Tanac xSir SemTxvevaSi 

uars ambobdnen dolaris gayidvaze. ase rom, 

saqarTvelos erovnulma bankma qveyanas 

“mwvane paraskevi” mouwyo. saqarTvelos 

savaluto bazarze panikuri dabneuloba 

SabaT-kvirasac gagrZelda. saqarTvelos 

erovnuli bankis rezervebi da maTi Sevsebis 

garantirebuli wyaro donorTa daxmarebis 

saxiT iZleva imis obieqtur safuZvels, 

rom laris gacvliTi kursis gansazRvris 

procesSi naxtomebi uyos gamoricxuli. 

2009 wlidan erovnulma bankma Sewyvita 

operaciebi bankTaSoris savaluto birJaze da 

is Caanacvla savaluto auqcionis meqnizmiT, 

romelsac atarebs bluumbergis sistemiT. 

samwuxarod, amis Semdeg praqtikulad Znelad 

mosapovebeli gaxda informacia savaluto 

rezervebis dinamikis Sesaxeb, rac qmnis imis 

safrTxes, rom kvlav ar iqnes gameorebuli 

“mwvane paraskevis” mware gakveTili.

ekonomikuri programa
xelisuflebis 2008 wlis saprezidento da 

saparlamento arCevnebis winasaarCevno 

mowodeba “erTiani saqarTvelo siRaribis 

gareSe!” iqca im e.w. programis saTaurad, 

romelic parlamentma 2008 wlis ianvris 

bolos daamtkica. am dokuments mxolod 

pirobiTad SeiZleba ewodos programa, radgan 

is mxolod da mxolod ramodenime gverdze 

Camowerili mowodebebiT Semoifargleba. 

samwuxarod, mTavroba stabilurad inarCunebs 

dauintereseblobas da uunarobas, Seqmnas 

seriozuli dokumenti, romelic realurad 

Seasrulebs samTavrobo programis funqcias.

siRaribis Semcirebis kuTxiT erTaderTi 

seriozuli nabiji, rac mTavrobam gadadga, 

es xuT lariani sadazRvevo paketis 

implementaciis mcdeloba iyo, rasac raime 

xelSesaxebi efeqti, samwuxarod, ar moutania.

daskvna

omisSemdgom periodSi saqarTveloSi 

sabolood gamoikveTa ekonomikuri 

krizisisaTvis damaxasiaTebeli yvela 

niSani. is, rom ekonomika inarCunebs 

mdgardobas, xolo saxelmwifo biujeti ar 

mcirdeba, es uwinares yovlisa, donorTa 

im finansuri daxmarebis Sedegia, romlis 

saqarTvelosaTvis, rogorc ruseTis 

agresiis msxverplisaTvis gamoyofac 2008 

wlis 22 oqtombers briuselSi Catarebul 

konferenciaze gadawyda.

samwuxarod, saqarTvelos mTavrobas Seqmnili 

viTarebisaTvis aucilebeli antikrizisuli 

programa ar gaaCnia, xolo is calkeuli 

RonisZiebebi, romelic mTavrobam SeimuSava, 

aSkarad aradamakmayofilebebelia.

rac Seexeba wina wlebSi daSvebul Secdomebs, 

saqarTvelos mTavrobas, samwuxarod, isini 

ar uRiarebia da raime mniSvnelovani nabijebi 

maT gamosasworeblad jer-jerobiT ar 

gadaudgams.




